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TASI Intraday Saudi Market Update 
11,460 e TASI closed 0.1% higher at 11,382, while NOMUC ended flat to 
23,918 on Tuesday. TASI traded value totaled SAR 8.9bn and 
pate averaged SAR 7.0bn over the last 30 days. The five most active 
11,400 stocks (by value) in TASI accounted for 31.5% of the daily traded 
value. 
11,370 e MSCI Emerging Markets closed 0.5% lower on Tuesday, trading 
at PE (TTM) of 15.7x vs. 25.4x for TASI. 
11,340 . l l 
Goa dA E KOT ee or e Banks closed 0.2% higher, while Materials decreased 0.3%. 


Telecom ended 1.0% lower. Energy (up 2.9%) was the best 
| Source: Reuters | performing sector. Among stocks, Al Moammar Information 
Systems Co. (7200/MIS AB), The Saudi Arabian Oil Company 
(2222/ARAMCO AB), and AIAhli REIT Fund 1 (4338/ALAHLI AB), 
led the gainers. 








Saudi Stock Indices 


inder Last Close 1Day% WTD% YTD% PE(TTM) e According to the Saudi Central Bank (SAMA), the banks 
Saudi (TASI) 11,382 0.1 10 310 25.4 operating in the KSA reported a 27% Y/Y rise in aggregate net 
Saudi (NOMUC) 23,918 0.0 -49 -89 13.0 profit before zakat and tax to SAR 5.41bn (USD 1.44bn) in 
Energy 5,741 2.9 3.5 6.6 28.5 August 2021, from SAR 4.26bn (USD 1.14bn) a year earlier. 
Materials 8,029 -0.3 4.4 39.7 25.3 (Source: Argaam) 

Capital Goods 8,860 -0.7 -11 35.5 26.5 e According to the Saudi Central Bank (SAMA), assets held by the 
a a Oo 5S oe 7 central bank saw an increase of SAR 23.5bn (USD 6.26bn) M/M 
Cons. Durables SAPRE 7,996 a ae o NĀ to SAR 1.872tn (USD 499.05bn) in August 2021. When compared 
C N 5,123 -0.2 0.9 20.0 NA to August 2020, SAMA's assets grew by SAR 35.9bn (USD 
Media 20,022 “11 0.6 96.0 NA 9.57bn). (Source: Argaam) 

Retailing 10,797 -0.6 -0.6 262 35.3 e Saudi Industrial Services Co. (2190/SISCO AB)’s CEO announced 
Food & Staples Retailing 9,795 -0.2 -1.0 -7.0 38.6 that the company and its subsidiary, International Water 
PAOA e BEV tages 3,633 Va M eter Distribution Co. (TAWZEA), enjoy "very high" financial solvency. 
pega CA cee sa S a He added that the company is currently in the process of 
Pharma, Biotech & Life Science 6,181 -1.4 -3.7 19.5 48.5 : . . . : 
TE 11011 a ae A ane completing the final legal procedures to sign the financing 
Diversified Financials 7,527 01 35 638 NA contracts related to Al Madinah, Buraydah and Tabuk sewage 
insurance 6,821 -0.3 -1.2 13.2 NA treatment projects. (Source: Argaam) 

Telecommunication 7,882 -1.0 -3.3 142 23.9 e Al Moammar Information Systems Co. (7200/MIS AB) announced 
Utilities 6,043 -0.7 207 ati 13.1 that its BoD approved establishing a new 100%-owned 
REITS 4,971 0.7 0.5 16.0 38.1 subsidiary in Riyadh. The company added that the new entity 
Real Estate 3,496 0.0 -1.4 15.8 NA 


will be specialized in developing and providing solutions and 
| Sources: Bloomberg, Reuters, Tadawul services in financial technologies (fintech) and e-markets. 
(Source: Argaam) 








Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Al Moammar Information Systems 166.20 3.8% 67 Saudi Industrial Investment 38.50 -3.5% 252 
Co. Group 

The Saudi Arabian Oil Company 36.35 3.6% 1130 Nama Chemicals Co. 46.05 -3.2% 32 
AlAhli REIT Fund 1 14.06 3.1% 13 Ash-Sharqiyah Development Co. 107.20 -2.9% 34 
Saudi Real Estate Co. 23.80 2.6% 70 Saudi Industrial Export Co. 117.00 -2.8% 24 
SEDCO Capital REIT Fund 13.26 2.5% 10 = Investments and Logistics 42.60 27% 35 





| Source: Tadawul | 











Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Allied Cooperative Insurance Group 29-Sep-21 The Saudi Arabian Oil Company 36.35 3.6% 1130 
Arabian Centres Co. 30-Sep-21 Saudi Basic Industries Corp. 128.80 0.6% 574 
Hal SMENE eee Saudi Kayan Petrochemical Co. 20.50 -2.0% 395 
Tihama Advertising & Public Relations Co. 3-Oct-21 

Emaar The Economic City 13.60 -0.4% 389 
Naseej International Trading Co. 12-Oct-21 ee aaa 

ahara Internationa 
National Agriculture Marketing Co. 12-Oct-21 Petrochemical Co. 42.80 0.6% 306 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of September 28, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% _—~PE (TTM) e US markets ended lower on Tuesday. S&P 500 and NASDAQ 

eae ail a 2 Leis a decreased 2.0% and 2.8%, respectively. Dow Jones Industrial 

n os Oe ey A ended 1.6% lower. In Europe, UK, Germany and France declined 
i : ` ` (0) (0) (0) ; 

Qatar (QE) 11,386 0.7 13 9.1 173 0.5%, 2.1% and 2.2%, respectively. 

Omani (MSW 3,952 0.5 0.6 8.0 118 e Asian markets are trading lower on Wednesday. China and 

ea eee Le ie i ae 124 Japan are down 1.8% and 2.5%, respectively. South Korea is 

AS me a ni i Ve down 1.9%. Both Hong Kong and India are trading 0.5% lower, 

| Source: Bloomberg, Reuters | respectively in the morning session. 





e GCC markets ended in the green on Tuesday. Dubai and Abu 


Global Stock Indices Dhabi gained 0.5% and 0.1%, respectively. Kuwait and Qatar 


index LastClose 1Day% WTD% YTD% PE(TTM) ended 0.2% and 0.7% higher, respectively. Oman and Bahrain 
US (S&P 500) 4,353 20 23 15.9 26.1 increased 0.5% and 0.2%, respectively. 

eee saa = ae ie meal e The Organization of the Petroleum Exporting Countries (OPEC) 
ee oss 2> 2a S s revealed that it expects global oll demand to increase nearly 
ETY a A T ae oa 28% from 2020 to 2045 despite international efforts to reduce 
Seances ace ny = = ae reliance on fossil tuel and shift to renewable energy. It added 
Genii) err PT PT i F that global oil use will recover from COVID-19 repercussions, 
TETTE a T = 2a TF exceeding 2019 levels to reach 101.6 million barrels per day 
Sonne one er an ae m ki (bpd) by 2023, and then will continue growth to stabilize a little 
China (SHCOMP) 3,602 0.5 -0.3 3.7 15.4 Anter 2035: (S0UNCE Argaam) 

India (NIFTY) 17,749 -0.6 -0.6 26.9 28.7 e Fitch Ratings indicated that a reboot of Bahrain's Fiscal Balance 
Brazil (BOW) 1,10,124 -3.0 “2.8 “15 8.6 Program (FBP), including a rise in the VAT rate, could improve 
US CRY) ie -0.6 -0.1 -6.3 [i the trajectory of the country’s public finances. It added that the 
Egypt (EGX30) 10,447 -0.5 -1.8 -3.7 9.1 country’s move to increase the value added tax (VAT) from the 
Vet! Emerging Makes 126 Ho Ma see i current 5% to 10% could raise an additional 1.5%-2% of GDP in 
MSCI World 3,033 -2.0 -2.3 12.7 23.6 


revenue for the country. (Source: Trade Arabia) 





| Source: Bloomberg, Reuters | 





e According to the National Centre for Statistics and Information 

(NCSI), Oman's gross domestic product (GDP) increased by 
Commodities Prices 10.1% to reach at market prices OMR 15.3bn (SAR 149.07bn) at 
the end of 2Q21 compared to OMR 13.9bn (SAR 135.43bn) at 


Index Läst Close. TDay e WIDA ID ee the end of the corresponding quarter of 2020. There was also a 
Srent cruce SaM i 0 as a es rise in petroleum activities by 8.7% at the end of 2Q21, 
TE 1734 D9 PT PE EP registering OMR 4.4bn (SAR 42.87bn) compared to OMR 4.07bn 
Silver ($/oz) 39.5 08 o> A49 52 (SAR 39.65bn) at the end of 2Q20. (Source: Trade Arabia) 

aera 2 en o a os ne e The Bahrain Electricity & Water Authority (EWA) announced that 
ine Gt) er F a aF TE it has signed a contract worth USD 28.7mn (SAR 107.66mn) with 
Lead ($/mt) > 205 10 T 118 "T GE Digital to deploy multiple solutions including software and 
Wheat ($/bu) 707 22 24 103 322 services to modernize and control electricity and water networks 
Corn ($/bu) 533 -1.3 1.1 10.0 38.5 in the country. EWA added that a variety of GE Digital's Grid 
Sugar ($/Ib) 19.8 0.8 -0.5 28.1 56.3 Software will be installed in a state-of-the-art control center that 





will digitize operations for increased efficiency and operations 


| Source: Bloomberg | } 
redundancy. (Source: Trade Arabia) 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1DayChange YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 0.13 0.00 -0.11 0.00 inventories for the week ended September 24 (prior: -3.5mn 
Saudi Arabia 0.81 0.00 -0.01 0.68 barrels) will be announced today. (Source: Trading Economics) 
UAE 0.36 -0.06 -0.15 0.23 


e UK 2Q21 GDP growth rate (prior: -1.6% Q/Q, -6.1% Y/Y; 


Kuwait 1.50 0.00 0.06 1.37 i 
consensus: 4.8% Q/Q, 22.2% Y/Y) will be announced tomorrow. 
Qatar 112 0.05 0.00 0.99 , i 
(Source: Trading Economics) 
Bahrain 1.55 0.00 -0.70 1.42 


e US jobless claims for the week ended September 25 (prior: 351K, 
consensus: 335K) will be announced tomorrow. (Source: Trading 
Economics) 





Source: Reuters 





NOTES: 


(1) Prices updated as of September 28, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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